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In Africa's Odious Debts, Boyce and Ndikumana reveal the shocking fact that, contrary to the popular
perception of Africa being a drain on the financial resources of the West, the continent is actually a net
creditor to the rest of the world. The extent of capital flight from sub-Saharan Africa is remarkable: more
than $700 billion in the past four decades. But Africa’s foreign assets remain private and hidden, while its
foreign debts are public, owed by the people of Africa through their governments.

Léonce Ndikumana and James K. Boyce reveal the intimate links between foreign loans and capital flight.
Of the money borrowed by African governments in recent decades, more than half departed in the same year,
with a significant portion of it winding up in private accounts at the very banks that provided the loans in the
first place. Meanwhile, debt-service payments continue to drain scarce resources from Africa, cutting into
funds available for public health and other needs. Controversially, the authors argue that African
governments should repudiate these ‘odious debts’ from which their people derived no benefit, and that the
international community should assist in this effort.

A vital book for anyone interested in Africa, its future and its relationship with the West.
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From reader reviews:

John Carter:

Nowadays reading books become more than want or need but also get a life style. This reading practice give
you lot of advantages. The advantages you got of course the knowledge the rest of the information inside the
book that improve your knowledge and information. The information you get based on what kind of reserve
you read, if you want get more knowledge just go with schooling books but if you want experience happy
read one with theme for entertaining for example comic or novel. Typically the Africa's Odious Debts: How
Foreign Loans and Capital Flight Bled a Continent (African Arguments) is kind of reserve which is giving
the reader unstable experience.

Kevin Ortiz:

The book untitled Africa's Odious Debts: How Foreign Loans and Capital Flight Bled a Continent (African
Arguments) contain a lot of information on the idea. The writer explains the girl idea with easy way. The
language is very easy to understand all the people, so do not really worry, you can easy to read the idea. The
book was authored by famous author. The author will bring you in the new era of literary works. You can
read this book because you can continue reading your smart phone, or device, so you can read the book in
anywhere and anytime. In a situation you wish to purchase the e-book, you can available their official web-
site and order it. Have a nice read.

Jerry Jackman:

Is it anyone who having spare time in that case spend it whole day by means of watching television programs
or just resting on the bed? Do you need something totally new? This Africa's Odious Debts: How Foreign
Loans and Capital Flight Bled a Continent (African Arguments) can be the response, oh how comes? The
new book you know. You are so out of date, spending your free time by reading in this completely new era is
common not a nerd activity. So what these guides have than the others?

Kermit Moors:

As a student exactly feel bored to be able to reading. If their teacher inquired them to go to the library or to
make summary for some publication, they are complained. Just little students that has reading's heart or real
their hobby. They just do what the educator want, like asked to the library. They go to generally there but
nothing reading very seriously. Any students feel that examining is not important, boring in addition to can't
see colorful images on there. Yeah, it is to be complicated. Book is very important for you personally. As we
know that on this time, many ways to get whatever we want. Likewise word says, ways to reach Chinese's
country. So , this Africa's Odious Debts: How Foreign Loans and Capital Flight Bled a Continent (African
Arguments) can make you really feel more interested to read.
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