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As late as the mid 1980s, Iceland’s economy revolved around little else than a semi-robust cod-fishing
industry. By the end of the century, however, it had transformed itself into a major player in world finance,
building an international banking empire worth twelve times its GDP. The tiny island nation of 300,000 was
one of the global economy’s great success stories.

And then everything came crashing down.

Why Iceland? is the inside account of one of the economic meltdown’s most fascinating and far-reaching
tragedies. As Chief Economist of Kaupthing Bank, the country’s largest bank before the collapse, Ásgeir
Jónsson is perfectly suited to examine Iceland’s collapse in painstaking detail. He witnessed behind-the-
scenes events firsthand, such as an intriguing meeting in January 2008 when a group of international hedge
fund managers gathered in a bar in Reykjavik to discuss Iceland’s economy—an informal affair that
eventually became the center of a criminal investigation by the country’s Financial Supervisory Authority.

This inside account examines the pressing issues behind history’s biggest banking collapse:

How did Iceland transform itself from one of Europe’s poorest to one of its wealthiest countries?●

What happened to cause the destruction of the nation’s banking industry during a single week of October●

2008?
Was it the result of a speculation “attack” by hedge funds on the nation’s currency?●

Iceland remains the biggest casualty of the economic downturn, and the ramifications of its catastrophic
failure reach deeply into the economies of Europe, the United States, and other global markets. Ásgeir
Jónsson offers a unique perspective and an expert’s insight into the rise and fall of this once-proud banking
giant.

Why Iceland? provides the who, what, where, and when of Iceland’s demise, serving as a fascinating read
and providing the understanding necessary for forecasting when and where the aftershocks will shake up
markets in other parts of the world.

"Fearsome Vikings discovered Iceland. Hedge funds knocked it down. It was a humiliating tumble for the
former financial powerhouse, which was proud of its status in Europe. A late bloomer, Iceland had been the
last country in Europe to be settled, the Nordic nation rapidly caught up with its wealthier relations. It was all
fine until October 2008, when country's banking system collapsed in a week. Written by an Icelandic
economist, Why Iceland? chronicles the meltdown, in the context of the nation's history."--New York Post (A
"Required Reading" Selection)
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From reader reviews:

Richard McCain:

Why don't make it to become your habit? Right now, try to ready your time to do the important take action,
like looking for your favorite guide and reading a book. Beside you can solve your trouble; you can add your
knowledge by the book entitled Why Iceland?: How One of the World's Smallest Countries Became the
Meltdown's Biggest Casualty. Try to the actual book Why Iceland?: How One of the World's Smallest
Countries Became the Meltdown's Biggest Casualty as your friend. It means that it can to be your friend
when you sense alone and beside associated with course make you smarter than ever. Yeah, it is very
fortuned for you. The book makes you much more confidence because you can know every little thing by the
book. So , let's make new experience as well as knowledge with this book.

Carrie Porter:

This book untitled Why Iceland?: How One of the World's Smallest Countries Became the Meltdown's
Biggest Casualty to be one of several books this best seller in this year, here is because when you read this
reserve you can get a lot of benefit onto it. You will easily to buy this particular book in the book retail store
or you can order it by using online. The publisher with this book sells the e-book too. It makes you more
readily to read this book, because you can read this book in your Smartphone. So there is no reason to you to
past this reserve from your list.

Ida Resler:

Reading a publication can be one of a lot of exercise that everyone in the world really likes. Do you like
reading book thus. There are a lot of reasons why people love it. First reading a guide will give you a lot of
new info. When you read a e-book you will get new information simply because book is one of numerous
ways to share the information or maybe their idea. Second, looking at a book will make a person more
imaginative. When you studying a book especially hype book the author will bring one to imagine the story
how the character types do it anything. Third, it is possible to share your knowledge to other individuals.
When you read this Why Iceland?: How One of the World's Smallest Countries Became the Meltdown's
Biggest Casualty, it is possible to tells your family, friends and soon about yours book. Your knowledge can
inspire the mediocre, make them reading a e-book.

Derek Clancy:

You can find this Why Iceland?: How One of the World's Smallest Countries Became the Meltdown's
Biggest Casualty by visit the bookstore or Mall. Just simply viewing or reviewing it may to be your solve
issue if you get difficulties for ones knowledge. Kinds of this publication are various. Not only by simply
written or printed but in addition can you enjoy this book simply by e-book. In the modern era just like now,
you just looking because of your mobile phone and searching what your problem. Right now, choose your
own ways to get more information about your reserve. It is most important to arrange yourself to make your



knowledge are still upgrade. Let's try to choose correct ways for you.
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