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On September 15, 2008, Lehman Brothers, the fourth largest U.S. investment bank filed for bankruptcy.
Global credit markets tightened. Spreads skyrocketed. International trade plummeted by double digits. Banks
were reportedly unable to meet the demand from their customers to finance their international trade
operations, leaving a trade finance 'gap' estimated at around US$25 billion. Governments and international
institutions felt compelled to intervene based on the information that some 80-90 percent of world trade
relies on some form of trade finance. As the recovery unfolds, the time has come to provide policy makers
and analysts with a comprehensive assessment of the role of trade finance in the 2008-09 great trade collapse
and the subsequent role of governments and institutions to help restore trade finance markets.

After reviewing the underpinning of trade finance and interfirm trade credit, 'Trade Finance during the Great
Trade Collapse' aims to answer the following questions:
- Was the availability and cost of trade finance a major constraint on trade during the 2008-09 global
economic crisis?
- What are the underpinnings and limits of national and international public interventions in support of trade
finance markets in times of crisis?
- How effective were the public and private sector mechanisms put in place during the crisis to support trade
and trade finance?
- To what extent have the new banking regulations under Basel II and Basel III exacerbated the trade finance
shortfall during the crisis and in the post-crisis environment, respectively?

'Trade Finance during the Great Trade Collapse' is the product of a fruitful collaboration during the crisis
among the World Bank Group, international financial partners, private banks, and academia.

'Trade is the lifeblood of the world economy, and the sharp collapse in trade volumes was one of the most
dramatic consequences of the global financial crisis. It was the moment the financial crisis hit the real
economy, and when parts of the world far from the epicenter of financial turbulence felt its full fury. This
book is extremely timely and full of critical insights into the role of trade finance and the potential damaging
impact from the unintended consequences of regulatory changes.'
--Peter Sands, CEO, Standard Chartered Bank
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From reader reviews:

Mary Todd:

As people who live in the particular modest era should be update about what going on or information even
knowledge to make them keep up with the era which can be always change and move ahead. Some of you
maybe may update themselves by looking at books. It is a good choice for yourself but the problems coming
to you is you don't know which one you should start with. This Trade Finance during the Great Trade
Collapse (Trade and Development) is our recommendation to cause you to keep up with the world. Why,
because book serves what you want and want in this era.

Elizabeth Murphy:

Now a day those who Living in the era everywhere everything reachable by match the internet and the
resources in it can be true or not require people to be aware of each information they get. How a lot more to
be smart in getting any information nowadays? Of course the answer is reading a book. Reading a book can
help individuals out of this uncertainty Information particularly this Trade Finance during the Great Trade
Collapse (Trade and Development) book as this book offers you rich data and knowledge. Of course the
details in this book hundred pct guarantees there is no doubt in it everbody knows.

Sandra Yunker:

Spent a free time to be fun activity to try and do! A lot of people spent their down time with their family, or
all their friends. Usually they doing activity like watching television, about to beach, or picnic from the park.
They actually doing same thing every week. Do you feel it? Do you wish to something different to fill your
free time/ holiday? Might be reading a book may be option to fill your cost-free time/ holiday. The first thing
that you will ask may be what kinds of reserve that you should read. If you want to try out look for book,
may be the guide untitled Trade Finance during the Great Trade Collapse (Trade and Development) can be
great book to read. May be it can be best activity to you.

Margaret Ochoa:

Do you have something that you enjoy such as book? The publication lovers usually prefer to choose book
like comic, short story and the biggest one is novel. Now, why not hoping Trade Finance during the Great
Trade Collapse (Trade and Development) that give your entertainment preference will be satisfied by simply
reading this book. Reading practice all over the world can be said as the opportinity for people to know
world better then how they react toward the world. It can't be mentioned constantly that reading practice only
for the geeky particular person but for all of you who wants to be success person. So , for every you who
want to start reading as your good habit, you could pick Trade Finance during the Great Trade Collapse
(Trade and Development) become your starter.
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